Hong Kong Public Offering — YELLOW FORM F# A% & - &%
PLEASE USE THIS APPLICATION FORM IF YOU WANT THE ALLOTTED HONG KONG OFFER SHARES TO BE ISSUED IN THE NAME OF HKSCC NOMINEES LIMITED (“HKSCC NOMINEES”) AND DEPOSITED DIRECTLY INTO THE
CENTRAL CLEARING AND SETTLEMENT SYSTEM (“CCASS”) FOR CREDIT TO YOUR CCASS INVESTOR PARTICIPANT STOCK ACCOUNT OR YOUR DESIGNATED CCASS PARTICIPANT’S STOCK ACCOUNT MAINTAINED IN CCASS
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Note:
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any supplement thereto (if any).
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Unless defined herein, capitalized terms used in this Application Form shall have the same meanings as those defined in the prospectus issued by Xiangyu Dredging Holdings Limited dated Wednesday, June 8, 2011 (the “Prospectus”) together with
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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and Hong Kong Securities Clearing Company Limited (“HKSCC”) take no responsibility for the contents of this Application Form, make no

Iepresentarlon as to its accuracy or comg!eteness and ex ressl
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isclaim any Ilablll%whalsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this Application Form.
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Staple your

A copy of this Application Form, together with a copy of each of the WHITE and GREEN

of Companies in Hon, Kung take no responslb//ny as to the contents of any of these documen
payment S % 13 ST O AT
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here lothing in this

Forms, the 7ol
Inspection” in Appendix VIl to the Prospectus, have been registered by the Registrar of Companies in Hong Kong as required by section 342C of the C:
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r the an offer to sell or the solicitation of an offer to buy nor shall there be any sale of Hong Kong Offer Shares in any jurisdiction in which such offer, solicitatio
the Prospectus are not for distribution, mrecr/y or /nd/rectly in or mto rhe United States, nor is this appllcat/an an offer of Shares for sale in the United States. The Hong Kong Offer Shares have not been and will not b

and the other specified in the paragraph headed "Documents Delivered to the Registrar of Cumpan/es and Available for

Ordinance. The and Futures C in Hong Kong (the “SFC”) and the Registrar
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fes would be unlawful. This Application Form and
tered under the U.S. Securities Act and may not be

offered orsaldexce t pursuant to of the U. Securities Act. No public offerin ofrhe Hong Kon: OﬂeIShares Wlllbemadelnthe United States.
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where such ion or rej i litted under the law of that jurisdiction.

'his Application Form and the Prospectus may not be forwarded or msmbured or repmduced (in whole or /n pan) in any ma;mer
this

any
Farm or the in whole or in parr is unauthorize this directive may result in a violation

This Appllcaﬂan Form and the
g ﬁ]‘ E ltb of the Act or the /aws of other jt

the rerms ln this

" Form and the

may not be taken or transmmed mto the United States or an)
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of its territories or pos:
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XIANGYU DREDGING HOLDING
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(Incorporated in the Cayman Islands
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GLOBAL OFFERING

Number of Offer Shares under the Global Offering
Number of Hong Kong Offer Shares

Number of International Offer Shares

Maximum Offer Price

Nominal value
Stock code

Applications will be accepted until 12:00 noon on M

You must read the conditions and instructions attacl

To be valid, you must complete all applicable part;
Please write clearly.

To:  Xiangyu Dredging Holdings Limited (the “Company”)
CCB International Capital Limited
Guotai Junan Securities (Hong Kong) Limited
Hong Kong Underwriters

We:
. apply for the number of Hong Kong Offer Shares set o e conditions of the Prospectus and this Application
fai y;
. i es ap i .07 per Offer Share (payable in full on application in
and 0.005% Stock Exchange trading fee);
. declare that this is the
Form or by giving o (he HK elPO White Form Service Provider via the HK elPO
efit | am/we are applying;
. , warrant and undertake that (a) | am notive e persons for whose benefit | am/we are applying is restricted by any
of Hong Kong or elsewhere from making or paying any application moneys for, or being allotted or taking up, any
n hose beneﬁl | am/we are app\ylng is within the United States (as defined
the U.S. Securities Act); and (d) the allotment of or the application for the Hong
by whom or for whose benefit this application is made would not require the Company to
aw g (whether or not having the force of law) of any territory outside Hong Kong;
. , confl e & person for whose benefit | am/we are applying have not indicated an interest for or taken up and
will not indicate an interest for or take up any of the \ational Offer Shares;
. that this il be relied upon by the Company, the Sole Sponsor, the Sole Global Coordinator and the
Hong Kong Underwriters in dec 'make any allotment of Hong Kong Offer Shares in response to this application;
. authorize the Company to C Nominees on the register of members of the Company as the holder(s) of any Hong Kong

Osit the relevant share certificate(s) directly into CCASS operated by HKSCC for credit to my/our

e stock account of my/our designated CCASS Participant;

. request that any refund cheque(s ade payable to me/us (or in the case of joint applicants, to the first-iamed applicant in this Application
Form), and (subject to the terms andigenditions set out in this Application Form and in the Prospectus) to send any refund cheque(s) by ordinary
post at my/our own risk to the addresS given on this Application Form (except where I/we have applied for 1,000,000 or more Hong Kong Offer
Shares and have indicated on this Application Form that liwe wish to collect any refund cheque(s) in person in accordance with the procedures

ibed in this Appl Form and the F
. have read the terms, conditions and set out in this Appl Form and in the Prospectus and agree to be bound by them; and
. agree that this application made by me/us, any acceptance of it and the resulting contract, will be governed by and construed in accordance with

CCASS Investor Participant stod

the laws of Hong Kong.

Signed by (all) applicant(s) (all joint applicants must sign):
(B HBAEE(FEHEHBALERSE):

Date: H#i : / /
D M Y
B A 3
Warmng
It is important that you read the terms, it and

overleaf.
the

*  You must complete this appli

* You must sign this applic
be rejected.

*+ Only one appllcanon may be made for the benefit of any person on a WHITE or YELLOW Application Form, or by giving

o HKSCC via CCASS or to the HK elPO White Form Service Provider via the HK elPO
White Form service (M.hk!.lm.hk) The following are liable to be re]ected multlple or suspected multiple applications
on WHITE and/or YELLOW Application Form(s) and/or by giving to HKSCC via CCASS
and/or to the HK elPO White Form Service Provider via the HK elPO White Form service (3 ); and
applications made by one applicant (or joint appllcants) on either a WHITE or YELLOW Application Form, and/or by giving
electronic application instructions to HKSCC via CCASS and/or to the HK eIPO White Form Service Provider via the HK
elPO White Form sel , for more than 10,000,000 Hong Kong Offer Shares (being 50% of the Hong
Kong Offer Shares initially made available for public subscription under the Hong Kong Public Offering); and where cheques
or banker's cashier orders are dishonoured upon the first presentation.

*  You may be prosecuted if you make a false declaration.

* All Shade boxes in the Application Form must be completed, otherwise this application is liable to be rejected.

ion in English unless r'ad is liable to be rqactad
n writing (and not by way ol personal chop), otherwise the application is liable to
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and agree to the following restrictions. the Prospectus, or any copy thereof,
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r-allotment Option)

ent)

adjustment and the Over-allotment Option)
brokerage fee of 1%,

3%, and Stock Exchange trading fee of 0.005%
on in Hong Kong dollars and subject to refund)
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PLEASE USE THIS APPLICATION FORM IF YOU WANT THE ALLOTTED HONG KONG OFFER SHARES TO BE ISSUED IN THE NAME OF HKSCC NOMINEES LIMITED (“HKSCC NOMINEES”) AND DEPOSITED DIRECTLY INTO THE CENTRAL
CLEARING AND SETTLEMENT SYSTEM (“CCASS”) FOR CREDIT TO YOUR CCASS INVESTOR PARTICIPANT STOCK ACCOUNT OR YOUR DESIGNATED CCASS PARTICIPANT’S STOCK ACCOUNT MAINTAINED IN CCASS
M ETHEUTETREE (REA) ARAF ([FARKEREA] ) NERBORERBNTERERN - TERGADREER MRS ([TREERGE] )  URER BTHIREERFREZPOBEARRFAG
BTHEMPREERGSHERPREEAGRUMBH FON  FERERERE

Number of Hong Kong Offer Shares applied for (unless i i
provided otherwise, not to exceed 10,000,000 Hong Kong Chequelbanker s caShIer
Offer Shares, being 50% of the Hong Kong Offer Shares order number
initially made available for subscription by the public —

under the Hong Kong Public Offering) ERITAESES

BHERBELRERMYA(RESHRE  TUBEY
B 713 #3810,000,000 % & & 3 & i 4 - B RIREFE LB
BREDNSABRARALRBHTERERH50%)

Total amount of payment Name of bank on which cheque/
B Sk 4B %R HKS o banker’s cashier order is drawn*

REROBEZHARITERE

Cheque or banker’s cashier order should be crossed “Account Payee Only” and made payable to “CCB Nominees Limited — Xiangyu Dredging

O OERERTAZRAURENBBEARPIAABGRAY  TAFHERRABET(RENARLAE —AFTRALLARAEE]-

To be completed in BLOCK letters in Engllsh except as stated otherwise. Please write clearly in ink. Joint applicants should give the address of tl
BREATRAN BURXERER FHEKREIRTEIHES BHERFAREESHAEMHRB AL -

Your name in Family name or company name 1 [% 8 2% ] & 7%
English

EXHE /BB

Your name in Family name or company name : [G 8¢ 2\ w44 #%
Chinese

X E BB

Your occupation
in English

BE(MUXIES)

Names of all other

joint applicants (1) ;
in English (if any) (Please delete as appropriate)
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Your address in English

(Joint applicants should give

the address and telephone number of the
first-named applicant only)

(Only an address in Hong Kong will

be accepted)
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* (1) For a CCASS Investor Participant only a Hong Kong Identity Card numbel h individua long Kong Business Registration number (if you are a body corporate) will be accepted for this application (Please see

paragraph 2 under the section “How to make your application” overleaf) If you 3 designated CCASS Participant (other than a CCASS Investor Participant) and you hold a Hong Kong Identity Card, please

ea ber. For a body corporate, please provide your Hong Kong Business Registration number. All joint applicants must give (if
, or {if they are bodies corporate) their Hong Kong Business Registration numbers. Your Hong Kong Identity Card/passport
orporate) will be used for checking the validity of this Application Form and such data may be transferred to a third party for the
acggmp ishment of such purgose
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) s, part of the Hong Kong y Card / of the first: d i Provrded by you may be
printed on your ref WG a third party 1o refund purpose. Your banker may require verification o your Hong Kong y Card before
encashment of your refund cheque. Inaccurate i dentity Card numberlpasmrort number may lead to delay in encashment of or may ii i your r refund ch _
R T AR IR BERO T 38 5 3 A SRS PR ST - ( AREE S B ERE HESFHAMEIENN MTRERKZR (WA FHARTHHLE= FURHERR . MTHRITTHESE
ERE MTHMERZEN EREHE ET HHB ETB‘JE%%%‘E&%E/&P&WG TRATHHERZR MTHERXE SEERRXRRY
For nominees: Please provide an account n identification code for each beneficial owner (or in the case of joint beneficial owners, for each beneficial owner). If
you are a nominee and you do ho; this application will be treated as being made for your benefit.

e

BEBAE A UABERERAANNPORBERSRHRANFE -0 BTARBABLEETEMN  FRFHRES

AR

HAEANES :

iR
U ETHAERZ

hares and wish to collect your refund cheque(s) (where relevant) in person from Tricor Investor Services Limited at 26th Floor, Tesbury Centre, 28 Queen’s Road East, Wanchai, Hong Kong from 9:00
ather date as notified by the Company in the newspapers as the date of dispatch/collection of Share certificate(s)/e-Auto Refund payment instructions/refund cheque(s), please put a “/” in the box on
efund of your money” for details of when and where to collect your refund cheque(s) (where relevant).
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DETAILS FOR CCASS PARTICIPANT
HREHRAGSHERR
THIS BOX MUST BE DULY COMPLETED
ERVEHBR

f the designated CCASS Participant or CCASS Investor Partlcwpant
L EFRP S H S ke SRR PN T IE 3 1L

Partlapant 1.D.
5 E

ADDRESS LABEL it it &= B
Please repeat your name(s) and addreis as set out above in BLOCK letters |
I EH ﬁ LR FR %/% R it 31 For designated CCASS Participant or Corporate CCASS Investor Participant, please also affix the

company chop bea ng its company nar
o < &% B
Name(s) ¥4 %
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Address Hb ik

agraph 2 under the section “How to make your application” overleaf)
FECTRF dnfal 4 oy S ) — 5 2 B

)

ForBankuse It#H{ERITES




PLEASE USE THIS APPLICATION FORM IF YOU WANT THE ALLOTTED HONG KONG OFFER SHARES TO BE ISSUED IN THE NAME OF HKSCC NOMINEES
LIMITED (“HKSCC NOMINEES”) AND DEPOSITED DIRECTLY INTO THE CENTRAL CLEARING AND SETTLEMENT SYSTEM (“CCASS”) FOR CREDIT TO YOUR
CCASS INVESTOR PARTICIPANT STOCK ACCOUNT OR YOUR DESIGNATED CCASS PARTICIPANT’S STOCK ACCOUNT MAINTAINED IN CCASS

CONDITIONS OF YOUR APPLICATION .
Unless otherwise stated, terms used in these conditions have the same meanings ascribed thereto in the Prospectus.

A.

XIANGYU DREDGIN G HOLDINGS LIMITED
ﬂ:,l-T- L % B:HSLEBE/\—]

(Incorporated in the Cayman Islands with limited liability)

GLOBAL OFFERING

'e made the
itionally and/or
I Offering, nor
wno can apply
You the apphcanlls) and any person(s) for whose benefit you are applying, must be 18 years of age or older and must have a Hong Kong .

N f under the application;

2. w you are a firm, the application must be in the names of the individual members, not in the name of the firm. the holder(s) in Hong Kong of

3. Ifyou are a body corporate, the application must be stamped with the company chop (bearing the company name) and signed by a duly Application Form and in the
authorized officer, who must state his or her representative capacity.

4. Save as under the circumstances permitted by the Listing Rules, you cannot apply for any Hong Kong Offer Shares if you or any person(s) by ordinary post to the address

for whose benefit you are applying are/i ng Kong Offer Shares and have

. an existing beneficial owner of Shares in the Company; 1 C or Services Limited, between 9:00

. the chief executive, a director or a supervisor of the Company or any of its subsidiaries; he datefio ompa of Share

. an associate (as defined in the Listing Rules) of any of the above; . . ) ) ) -

. a connected person (as defined in the Listing Rules) of the Company or any of its subsidiaries or a person who will become a . d depayable to you or, in the case of joint @pplicants to the first-named applicant in your Application
connected person of the Company or any of its of the Global Offering; ons set oul in your Application Form) to $&nd the refund cheque(s) by ordinary post at your own

. a legal or natural person of the PRC (except Hong Kong, Macau and Talwan and qualified domestic institutional investors); gept if you have applied for 1,000,000 or more Hong Kong Offer Shares and have

. lect the refund cheque(s) in pe with the

inside the United States (as defined in Regulation S under the U.S. Securities Act) when completing and submitting this Application
Form and you are not either (a) a person described in paragraph (h)(3) of Rule 902 of Regulation S under the U.S. Securities Act or (b)
a qualified institutional buyer within the meaning of Rule 144A under the U.S. Securities Act;

a person who does not have a Hong Kong address; or

have been allocated or have applied for or have indicated an interest in the International Offer Shares under the Interational

Offering or otherwise participate in the International Offering.
5. The number of joint applicants must not exceed four.

nt) and in such a case, to post the Share certificates for such allotted

If you are a nominee

You may’ make more than one application for the Hong Kong Offer Shares if and only if you are a nominee, in which case you may make an
i) giving to HKSCC via CCASS (if you are a CCASS Participant); or (i) using a WHITE or

YELLOW Appllca(lcn Form, and lodging more than one application in your own name on behalf of different beneficial owners. In the box on this

Application Form marked “For nominees”, you must include:

an account number; or
. some other identification code
for each beneficial owner or, in the case of joint beneficial owners, for each such beneficial owner. If you do not include this information, the

t-na a
dress on this Application Form by ordinary post or to make available the same for your

adjust the number of allotted Hong Kong Offer Shares issued in the name of

e any liability for the information and representations not so contained in the

e fiable to you in any way;
|nc|ud|ng the dispatch of refund cheque(s) (if any), may be done by any of the Company's
ank at which your Application Form is lodged;

application will be treated as being for your own benefit
A nominee who submits this Application Form on behalf of another person is deemed to have represented to and undertaken with the
Company, the Sole Sponsor, the Sole Global C , the Lead f and the Hong Kong Underwriters that
he/she has been duly authorized by such person (or, if more than one, all of them) to submit this application and to agree to the terms of
this Application Form on behalf of such person/every such person. You further undertake to supply to the Company, the Sole Sponsor, the
Sole Global Ct , the Lead , the C and the Hong Kong Underwriters such information about such person/
every such person as any of them may require for any of the purposes set out in the section below headed “Personal Data”.

Lodge only one application for your benefit (or your and any of your joint applicants’ benefit)

and set out in the Prospectus and this Application Form and
e of the resmctlons on the Global Offering of the Offer Shares described in the Prospectus;
will be relied upon by the Company, the Sole Global Coordinator and the Hong
0t to allocate any Hong Kong Offer Shares in response to your application and that you may be

Kong Underwriters in deciding whethel
osecuted for making a false declaration;
laws of any place outside Hong Kong are applicable to your appncanon you agree and warrant that you have complied with all such
and none of the Company, the Sole Sponsor, the Sole Global Lead the C the Joint Lead
lanagers, the Hong Kong Underwriters and any other parties \nvolved in the Global Offering, nor any of their respective officers or advisors
any laws outside Hong Kong as a result of the acceptance of your offer to purchase, or any actions arising from your rights and
under the terms and conditions contained in the Prospectus;

the application made by HKSCC Nominees Limited acting on electronic application instructions) will be rejected as multip|

you and your joint applicant(s) together: the Company, for itself and for the benefit of each shareholder of the Company (and so that the Company will be deemed by its
make more than one application (whether individually or jointly with others) on a WHITE and/or YELLOW Application Fo in whole or in part of the application to have agreed, for itself and on behalf of each shareholder of the Company) (and if
electronic application instructions to HKSCC via CCASS (if you are a CCASS Investor Participant or applying (hvough ing i i icipant giving and the Company agrees with each of the Company’s
or Custodian Participant) or to the HK elPO White Form Service Provider via the HK elPO White Form service (www.h! lers, to observe and comply with the Companies Ordinance, the Memorandum of Association and the Articles of Association;
the case of applications made by nominees in accordance with paragraph B above); ith the Company and each shareholder of the Company that the Shares in the Company are freely transferable by the holder
apply both (whether individually or jointly) on one WHITE Application Form and one YELLOW Application Form or on one
YELLOW Application Form and give to HKSCC or to the HK elPO White Form Service Provider
HK elPO White Form service (www.hkeipo.hk);
apply (whether individually or jointly) on one WHITE or YELLOW Application Form or by giving electroni
HKSCC via CCASS (if you are a CCASS Investor Participant or applying through CCASS Clearing or Custod
elPO White Form Service Provider via the HK elPO White Form service (www.hke for more than
Shares, being 50% of the Hong Kong Offer Shares initially made available for public subscription under the Hol

. have applied for or taken up, or indicated an interest for, or have been or will be allocated or pla
provisionally) any International Offer Shares under the International Offer.

All of your applications will also be rejected as multiple applications if more than one application is made fo

made by HKSCC Nominees Limited acting on electronic application instructions).

If an application is made by an unlisted company and

eof;

authorize the Company to enter into a contract on your behalf with each Director or officer of the Company whereby such Directors and
officers undertake to observe and comply with their obligations to Shareholders as stipulated in the Articles of Association;
agree that the Company, the Sole Sponsor, the Sole Global C the Lead , the Ce the Joint Lead
Managers, the Hong Kong Underwriters and any of their respective directors, officers, employees, partners, agents or advisors, and any
other parties involved in the Global Offering are liable only for the information and representations contained in the Prospectus and any
supplement to the Prospectus (and only then to the extent such liability is held to exist by a court with competent jurisdiction); and
agree to disclose to the Company, the Hong Kong Share Registrar, the receiving bankers, the Sole Sponsor, the Sole Global Coordinator,
the Lead Bookrunner, the Co-bookrunner, the Joint Lead Managers, the Hong Kong Underwriters and any other parties involved in the
Global Offering and their respective advisors and agents any personal data and any other information which they require about you or the
person(s) for whose benefit you have made the application.

. agree that your application, any acceptance of it and the resulting contract will be governed by and construed in accordance with the laws of

. th I b f that deal ties; and Hong Kong;
. yoi‘i{‘x’;ﬁ?:e sl::t‘:(eos; zgn|$o|c§y;':?r'\!||§o::a|23 I securties: an The Company, the Sole Sponsor, the Sole Global C the Lead e C the Joint Lead Managers, the Hong Kong
; Underwriters, and their respective advisors and agents and any other parties mvoid i tne Globel Offering are entitled to rely on any warranty,

then the application will be treated as being made for your own benefit.

Unlisted company means a company with no equity securities listed on the Stock Exchang

Statutory control in relation to a company means you:

. control the composition of the board of directors of that company; or

. control more than half of the voting power of that company; or

. hold more than half of the issued share capital of that company (not c it whi icipa s
specified amount in a distribution of either profits or capital). "

Allocation of Hong Kong Offer Shares — Pools A and B

The total number of Offer Shares available for subscription und

reallocation referred to below) is to be divided equally into two p. i Aa X H

Shares in pool A will be allocated on an equitable basis to :

representation or declaration made by you in this application. In the event of the application being made by joint applicants, all the warranties,
be made, given or assumed by or imposed on the joint applicants shall be deemed to
have been made, given and assumed by and imposed on the applicants jointly and severally.

You must complete this application in English, unless otherwise stated, and you or (in case of joint applicants) each of the joint
applicants must sign this application in writing (and not by way of personal chop), otherwise the application is liable to be rejected.
Power of attorney

If your application is made by a person duly authorized under a valid power of attorney, the Company, the Sole Global Coordinator, the Hong Kong
Underwriters and their respective agents or nominees, each severally as the Company’s agent, may accept your application at their discretion,
subject to any conditions they think fit, including production of evidence of the authority of your attorney.

Determination of Offer Price

The Offer Price is expected to be fixed by agreement between the Sole Global Coordinator (for itself and on behalf of the Underwriters, and in
consultation with the Sole Sponsor) and the Company (for itself and on behalf of the Sellin on the Price D Date. The
Offer Price will be not more than HK$4.07 and is expected to be not less than HK$3.19. Applicants for the Hong Kong Offer Shares are required to
pay, on application, the maximum Offer Price of HK$4.07 for each Offer Share together with brokerage fee of 1%, SFC transaction levy of 0.003%
and Stock Exchange trading fee of 0.005%, subject to any necessary rounding and refund if the Offer Price as finally determined is lower than
HK$4.07. The Price Determination Date is expected to be on or around Monday, June 13. 2011 and, in any event, not later than Wednesday, June
15, 2011. The Sole Global Coordinator (on behalf of the Underwriters) may, with the consent of the Company, reduce the number of Offer Shares
being offered under the Global Offering and/or the indicative Offer Price range below that stated in the Prospectus (which is HK$3.19 to HK$4.07
per Offer Share) at any time on or prior to the morning of the last day for the lodging of applications under the Hong Kong Public Offering. In such a
case, an announcement will be published in the South China Morning Post (in English), the Hong Kong Economic Times (in Chinese), on the
Company’s website (www.xiangyu.com.hk) and on the Stock Exchange’s website (www.hkexnews.hk) not later than the morning of the day which
is the last day for the lodging of applications under the Hong Kong Public Offering. If, for whatever reason, the Company (for itself and on behalf on
the Selling Shareholder) and the Sole Global Coordinator (for itself and on behalf of the Underwriters, and in consultation with the Sole Sponsor) are
not able to agree on the Offer Price, the Global Offering (including the Hong Kong Public Offering) will not become unconditional and will lapse.

The Hong Kong Offer Shares in pool B will be allocated on an eq
Shares with an aggregate subscription price of more man HK$5

the other pool and be allocated accordingly.
price payable on application therefor (without

on for more than 10,000,000 Hong Kong Offer Shares, being 50% of ALLOTMENT OF HONG KONG OFFER SHARES

nder the Hong Kong Public Offering are liable m be rejected. Each No proceedings will be taken on applications for the Hong Kong Offer Shares and no allotment of any such Shares will be made until after the closing of the
ed to give an uf taking and in thi: Form i lists.

e is making the application have not indicated an interest for or taken up The Company expects to release and announce the final Offer Price, the level of applications and the basis of allotment of the Hong Kong Offer Shares on

or or take up any Offer Shares under the International Offering, and such applicant’s or about Friday, June 17, 2011 in the South China Morning Post (in English), the Hong Kong Economic Times (in Chinese), on the Company’s website

king and/or confirmation is breached and/or untrue (as the case may be). (www.xiangyu.com.hk) and on the Stock Exchange’s website (www.hkexnews.hk).

Results of allocations of the Hong Kong Public Offering, and the Hong Kong Identity numbers of

applicants (where appropriate) applied under WHITE or YELLOW Form or by givin to HKSCC via CCASS
or fo the HK elPO White Form Service Provider via the HK eIPO White Form service (www.hkeipo.hk) will be made available in the manner described in
the section headed “How to apply for Hong Kong Offer Shares — Publication of Results” in the Prospectus on Friday, June 17, 2011.

fong Kong business

If any supplement to the Prospectus is issued, applia
contained in the supplement) be notified that they ca
have been notified but hasfhave not withdrawn
submitted will remain valid apd

s) who have already submitted an may or may not onthe i
ithdraw their applications. If applicant(s) has/have not been so notified, or if applicant(s) has/

IF YOUR APPLICATION FOR HONG KONG OFFER SHARES IS SUCCESSFUL (IN WHOLE OR IN PART)
No receipt will be issued for application monies paid. The Company will not issue temporary documents of title.
If your application is wholly or partially successful, your share certificate(s) will be issued in the name of HKSCC Nominees and deposited directly into
CCASS for credit to your CCASS Investor Participant stock account or the stock account of your designated CCASS Participant as instructed by you in this
Application Form on Friday, June 17, 2011 or, under certain contingent situations, on any other date as shall be determined by HKSCC or HKSCC
Norinees
If you are applying through a designated CCASS Participant (other than a CCASS Investor Participant):
For Hong Kong Offer Shares credited to the stock account of your designated CCASS Participant (other than a CCASS Investor Participant), you
can check the number of Hong Kong Offer Shares allocated to you with that CCASS Participant
. If you are applying as a CCASS Investor Participant:
The Company expects to make available the results of the Hong Kong Public Offering, including the results of CCASS Investor Participants’
applications, in the manner described in the section headed “How to Apply for Hong Kong Offer Shares — Publication of Results” in the Prospectus
on Friday, June 17, 2011. You should check the results published by the Company and report any discrepancies to HKSCC before 5:00 p.m. on
Friday, June 17, 2011 or such other date as shall be determined by HKSCC or HKSCC Nominees. Immediately following the credit of the Hong

agree that any Hong Kong Offér Shares allocated to you shall be registered in the name of HKSCC Nominees and deposited directly into
CCASS operated by HKSCC for credit to your CCASS Investor Participant stock account or the stock account of your designated CCASS
Participant in accordance with your election on this Application Form;

instruct and authorize the Company and/or the Sole Global Coordinator (or their respective agents or nominees), each acting as an agent
of the Company, to execute any transfer forms, contract notes or other documents on your behalf and to do on your behalf all other things
necessary to effect the registration of any Hong Kong Offer Shares allocated to you in the name of HKSCC Nominees as required by the
Articles of Association and otherwise to give effect to the arrangements described in the Prospectus and this Application Form;

undertake to sign all documents and to do all things necessary to enable HKSCG Nominees to be registered as the holder of the Hong
Kong Offer Shares allocated to you, and as required by the Articies of Association;

: warrant and that you that the Shares have not been and will not be registered under the U.S. Securities Kong Offer Shares to your CCASS Investor Participant stock account, you can check your new account balance via the CCASS Phone System or
Act; o h - for wh ; ‘ CCASS Interet System (under the procedures contained in HKSCC's “An Operating Guide for Investor Participants” in effect from time to time).
. represent, warrant and undertake that () you are not, and none of the person(s) for whose benefit you are applying is restricted by any HKSCC will also make available to you an activity statement showing the number of Hong Kong Offer Shares credited to your CCASS Investor

applicable laws of Hong Kong or elsewhere from making this application, or paying any application moneys for, or being allotted or taking
up, any Hong Kong Offer Shares; (b) you are not, and none of the person(s) for whose benefit you are applying is, within the United States (as
defined in Regulation S under the U.S. Securities Act); (c) you and any of the person(s) for whose benefit you are applying will acquire the
Hong Kong Offer Shares in an offshore transaction (within the meaning of Regulation S under the U.S. Securities Act); and (d) the allotment
of or the application for the Hong Kong Offer Shares to or by you/any of the other persons by whom or for whose benefit the application is
made would not require the Company to comply with any requirement under any law or regulation (whether or not having the force of law) of
any territory outside Hong Kong;

. confirm that you have received and/or read a copy of the Prospectus and have only relled on the information and representations contained
in the Prospectus in making this application, and will not rely on any other i the Company save as
set out in any supplement to the Prospectus and you agree that neither the Company, e Sole Sponsor, the Sole Global Coordinator, the
Lead Bookrunner, the Co-bookrunner, the Joint Lead Managers, the Hong Kong Underwriters nor any of their respective directors, officers,
employees, partners, agents, advisors or any other parties involved in the Global Offering will have any liability for any such other
information or representations;

Participant stock account

Share(s) credited to the stock account of your designated CCASS Participant or your CCASS Investor Participant stock account will only become valid
shares which is expected to be around 8:00 a.m. on Monday, June 20, 2011 provided that: (i) the Hong Kong Public Offering has become unconditional in all
respects; and (i) neither the Hong Kong U g nor the u g has been in with its

CIRCUMSTANCES IN WHICH YOU WILL NOT BE ALLOTTED HONG KONG OFFER SHARES
‘You will not be allocated Hong Kong Offer Shares for any of the following reasons:
1. If your application is revoked or withdrawn:
By nd Form, you agree that your application cannot be revoked on or before the fifth day after the time of the
opening of the application lote (excludlng for this purpose any day which is not a business day). This agreement will take effect as a collateral
contract with the Company, and will become binding when you lodge this Application Form. This collateral contract will be in consideration of the
Company agreeing that it will not offer any Hong Kong Offer Shares to any person on or before the fifth day after the time of the opening of the

. agree (without prejudice to any other rights which you may have) that once this application has been accepted, you may not rescind it due application lists (excluding for this purpose any day which is not a business day), except by means of one of the procedures referred o in the
to an innocent misrepresentation or other than as provided in the Prospectus; Prospectus.
. (if the application is made for your own benefit) warrant that this application is the only application which will be o has been made for your Your application may only be revoked on or before the fifth day after the time of the opening of the application lists (excluding for this purpose any

benefit on a WHITE or YELLOW Application Form or by giving electronic application instructions to HKSCC via CCASS or to the
designated HK elPO White Form Service Provider via the HK elPO White Form service (www.hkeij

day which is not a business day), if a person responsible for the Prospectus under section 40 of the Companies Ordinance gives a public notice
under that section which excludes or limits the responsibility of that person for the Prospectus.

. (if the application is made by an agent on your behalf) warrant that you have validly and irrevocably conferred on your agent all necessary I your application has been accepted, it cannot be revoked. For this purpose, acceptance of applications which are not rejected will be constituted
power and authority to make this application; by notification in the press of the results of allocation, and where such basis of allocation is subject to certain conditions or provides for allocation by
. (if you are an agent for another person) warrant that reasonable inquiries have been made of that other person that this application is the ballot, such acceptance will be subject to the satisfaction of such conditions or results of the ballot, respectively.
oniy application which will be made for the benefit of that other person on a WHITE or YELLOW Application Form or by giving electronic ; 3 i o
application instructions to HKSCC via CCASS or to the designated HK elPO White Form Service Provider via the HK eIPO White Form 2. At the of the the Global C or the HK elPO White Form Service Provider, your application is
service (www.hkeipo.hk), and that you are duly authorized to sign this Application Form or to give electronic application instructions as rejected:

The Company, the Sole Global Coordinator or the HK elPO White Form Service Provider, where applicable, or their respective agents and nominees
have full discretion to reject or accept any application, or to accept only part of any application without having to give any reasons for any rejection or
acceptance.

that other person's agent;
. agree that once your application is accepted, your application will be evidenced by the resuits of the Hong Kong Public Offering made
available by the Company;



PLEASE USE THIS APPLICATION FORM IF YOU WANT THE ALLOTTED HONG KONG OFFER SHARES TO BE ISSUED IN THE NAME OF HKSCC NOMINEES
LIMITED (“HKSCC Nominees”) AND DEPOSITED DIRECTLY INTO THE CENTRAL CLEARING AND SETTLEMENT SYSTEM (“CCASS”) FOR CREDIT TO
YOUR CCASS INVESTOR PARTICIPANT STOCK ACCOUNT OR YOUR DESIGNATED CCASS PARTICIPANT’S STOCK ACCOUNT MAINTAINED IN CCASS

3. Ifyour application is rejected:
Your appiiation may be rejected i
your application is a multiple or a suspected multiple application;

. this Application Form is not completed correctly;

. your payment is not made correctly or you pay by cheque or banker's cashier order and the cheque or banker's cashier order is dishonoured
on its first presentation;

. you or the person for whose benem tyou aro applying have applied for or taken up, or indicated an interest in, or have been or will be placed
or allotted (including condi Offer Shares in the International Offering;

. the Company and the Sole Global Ccordma(or believe that the acceplance of your application would violate the applicable securities o other
laws, rules or in which your and/or signed or your address appeared in this Application
Form is located;

. your application for Hong Kong Offer Shares is not in one of the numbers set out in the table in the Application Form;

. if you apply for more than 50% of the Hong Kong Offer Shares initially being offered in the public for subscription under the Hong Kong
Public Offering; or

. any of the Hong Kong Ui and/or the ional U iting Agi does not become unconditional or is

terminated in accordance with the (erms thereal

4. If your allotment of Hong Kong Offer Shares is void:
Your allotment of Hong Kong Offer Shares, if made, will be void if the Listing Committee of the Stock Exchange (the “Listing Committee”) does not
grant permission to list the Shares either:

. within three weeks from the closing of the application lists; or
. within a longer period of up to six weeks if the Listing Committee notifies the Company of that longer period within three weeks of the closing
of the application lists.
5. ltyou make applications nder the Hong Kong Public Offering ss well2s the nternational Offering:

By filling in any of the App Forms or giving 0 HKSCC or the HK elPO White Form Service Provider,
you agree not to apply for International Offer Shares under the Interational Oﬂenng Reasonable steps will be taken to identify and reject
applications under the Hong Kong Public Offering from investors who have received Intemational Offer Shares in the International Offering, and to
identify and reject indications of interest in the ional Offering from investors who have received Hong Kong Offer Shares in the Hong Kong
Public Offering.

REFUND OF YOUR MONEY
If you do not receive any Hong Kong Offer Shares for any of the above reasons, the Company will refund to you your application monies, including the
related brokerage fee of 1.0%, SFC transaction levy of 0.003% and Stock Exchange trading fee of 0.005%. No interest will be paid thereon.
If your application is accepted only in part, the Company will refund to you the appropriate portion of your application monies, including the related brokerage
fee of 1.0%, SFC transaction levy of 0.003% and Stock Exchange trading fee of 0.005% without interest. If the Offer Price as finally determined is less than
the initial offer price per Share (excluding brokerage fee of 1.0%, SFC transaction levy of 0.003% and Stock Exchange trading fee of 0.005% thereon) paid
on application, the Company will refund to you the surplus application monies, together with the related brokerage fee of 1.0%, the SFC transaction levy of
0.003% and the Stock Exchange trading fee of 0.005% without interest. All such interest accrued on such monies prior to the date of dispatch of refund
cheques will be retained for the benefit of the Company.
Refund cheques will be crossed “Account Payee Only” and made out to you, or, if you are joint applicants, to the first-named applicant on your application
Form. Part of your Hong Kong Identity Card number/passport number (or, in the case of joint applicants part of the Hong Kong Identity Card number/
passport number of the first-named applicant) provided by you may be printed on your refund cheque, if any. Such data would also be transferred to a third
party for refund purpose. Your banker may require verifications for your Hong Kong Identity Card number before of your
refund cheque. Inaccurate completion of your Hong Kong Identity Card number/passport number may lead to delay in encashment or may invalidate your
refund cheque.
If you have applied for 1,000,000 Hong Kong Offer Shares or above and have indicated on your Application Form that you wish to collect your refund
cheque in person, you may collect if from:

Tricor Investor Services Limited

26th Floor, Tesbury Centre

28 Queen’s Road East

Wanchai

Hong Kong
from 9:00 a.m. to 1:00 p.m. on Friday, June 17, 2011 or any other date notified by the Company in the newspaper as the place and date of collection/
dispatch of e-Auto Refund payment instruction/refund cheque(s).
If you are an individual who opts for personal collection, you must not authorize any other person to make collection on your behalf. You must produce
evidence of identity (which must be acceptable to Tricor Investor Services Limited) for collection of your refund cheque. If you are a corporate applicant
which opts for personal collection, you must attend by your authorized representative bearing a letter of authorization from such corporation stamped with
your ’s chop. Such must produce at the time of collection, evidence of identity acceptable to Tricor Investor Services

If you do not collect your refund cheque(s) (where applicable) in person within the time specified for its collection, it will be dispatched promptly to you by
ordinary post to the address on this Application Form at your own risk.

If you have applied for less than 1,000,000 Hong Kong Offer Shares or you have applied for 1,000,000 Hong Kong Offer Shares or above but have not
indicated on your Application Form that you will collect your refund cheque(s) (where applicable) personally, your refund cheque(s) (where applicable) will
be sent to the address on your Application Form on or around Friday, June 17, 2011, by ordinary post and at your own risk.
Itis intended that special efforts will be made to avoid any undue delay in refunding application monies where appropriate.

PERSONAL DATA
Personal Information Collection Statement
The main provisions of the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong) (the “Ordinance”) came into effect in Hong Kong on
20 December 1996. This Personal Information Collection Statement informs the applicant for and holder of the Hong Kong Offer Shares of the policies and
prammes of the Company and its Hong Kong Share Registrar in relation to personal data and the Ordinance.
Reasons for the collection of your personal data
From time to time it is necessary for applicants for securities or registered holders of securities to supply their latest correct personal data to the
Company and its Hong Kong Share Registrar when applying for securities or transferring securities into or out of their names or in procuring the
services of the Hong Kong Share Registrar.
Failure to supply the requested data may result in your application for securities being rejg
Kong Share Heg\strar to effect transfers or otherwise render thelr services. It may also P

in delay or inability of the Company or its Hong
or delay registration or transfer of the Hong Kong
, and/or refund cheque(s) to which you are entitled.

Itis important that the applicants and holders of securities inform the Company and its
in the personal data supplied.
2. Purposes
The personal data of the applicants and the folders of securiies may be used; helg
processing of your application and refund cheque (where applicable

setout in this App Form and the and ai
. enabling compliance with all applicable laws and regulati
. registering new issues or transfers into or out of the

Nominees;
maintaining or updating the registers of holders of securities
conducting or assisting to conduct signature verificatiol
establishing benefit entitlements of holders of securit
distributing communications from the Company and it

making disclosures as required by any laws, rules or regul
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disclosing relevant information to facilitate claims on entitlement
any other incidental or associated purposes relating to the abo
discharge their obligations to holders of securities and/or regulators
time agree.
3. Transfer of personal data
Personal data held by the Comp
but the Company and its Hong

ong Kong Share Registrar to
of securities may from time to

poses or any of them, may make such

who offer administrative, telecommunications, computer, payment or other services
in connection with the operation of their respective businesses;

laced on this Application Form;

‘emmental bodies; and

ith rights to ascertain whether the Company and/or its Hong Kong Share Registrar
any data that is inaccurate. In accordance with the Ordinance, the Company

HOW TO MAKE YOUR APPLICATION
Use the table set out below to calculate how much you must pay for the number of Hong Kong Offer Shares you want to subscribe
for. Your application must be for a minimum of 1,000 Hong Kong Offer Shares. Applications must be in one of th
in the table headed “Number of Shares that may be applied for and payments” below. No applit
Shares will be and any such is liable to be rejected. You must pay the maximum
per share, plus brokerage fee of 1%, the SFC transaction levy of 0.003% and the Stock Exchange trading fee of 0.!
below sets out the total amount payable for certain numbers of Hong Kong Offer Shares.

2. You, as the i must plete this ication Form as indicated below and sign on the first page of this Applicat
Only written signatures will be accepted.
If you are applying through a CCASS (other than a CCASS Investor Participant).
. the designated CCASS Participant must endorse this Application Form with its company chop (bea

and insert its participant I.D. in the appropriate box in this Application Form.
If you are applying as an individual CCASS Investor Participant:
. this Application Form must contain the CCASS Investor Participant’s full name and Hong Ko
. your participant I.D. must be inserted in the appropriate box in this Application Form.

If you are applying as a joint individual CCASS Investor Participant:

. this Application Form must contain names and Hong Kong Identity Card numbers of all joint CC
and

. your participant I.D. must be inserted in the appropriate box in this Applicati

If you are applying as a corporate CCASS Investor Participant:

. this Application Form must contain the CCASS Investor Participant's {eompany
Registration number; and

. your participant I.D. and your company chop (bearing your co
Application Form.
Incorrect or incomplete details of the CCASS Participant or the
may render this application invalid.
3. Staple your payment to the form. You must pay for the Shat
Each application must be accompanied by either a separate cheq
If yuu pay by cheque, the cheque must:
be in Hong Kong dollars;
not be post-dated;

e name of the first-named applicant;
. imite Dredging Public Offer”; and

and have your name certified at the back of the banker's cashiers order by a
is drawn. The name on the back of the banker's cashiers order and the name on
if it is a joint application, the name at the back of the banker's cashiers order must

person authorized by the bank on whi
this Application Form must be the sal

be the same as thgsname of the firs| ed applicant;
. not be post-dated;
. be made payable to “ nees Limited — Xiangyu Dredging Public Offer”; and

. be crossed “Account Pay: nly”.
Your application is liable to be rejected if your cheque or cashier order does not meet all these requirements or is dishonored on its
first presentation.

Branch Address
Central Branch

Causeway Bay Plaza Branch
North Point Branch

6 Des Voeux Road Central, Central

G/F, Causeway Bay Plaza 1, Causeway Bay
382 King's Road, North Point

Kowloon Mei Foo Branch

Kowloon Bay Amoy Gardens Branch
Tai Kok Tsui Olympian City Branch

Shop N46, G/F, Mei Foo Sun Chuen, Stage 6
Shop 181, G/F Phase IIA, Amoy Gardens
Shop 109, 1/F, Olympian City 2

Tsuen Wan Branch
Shatin Plaza Branch

New Territories 282 Sha Tsui Road, Tsuen Wan

Shop 5, Level 1, Shatin Plaza, Shatin
(b) or any of the following branches of Standard Chartered Bank (Hong Kong) Limited:

District Branch Address

Hong Kong Island Des Voeux Road Branch Standard Chartered Bank Building, 4—4A,

Des Voeux Road Central, Central
Kowloon Kwun Tong Hoi Yuen Road G/F, Fook Cheong Building, No. 63 Hoi Yuen Road,
Kwun Tong, Kowloon.
Shop B, G/F, 1/F & 2/F, 617-623 Nathan Road,
Mongkok
G/F, 10 Granville Road, Tsimshatsui

Mongkok Branch
Tsimshatsui Branch

Tai Po Branch
Yuen Long Fung Nin Road Branch

New Territories 23 & 25 Kwong Fuk Road, Tai Po Market, Tai Po
Shop B at G/F and 1/F, Man Cheong Building,

247 Castle Peak Road, Yuen Long
5. This Application Form can be lodged at these times:

Wednesday, June 8, 2011 —
Thursday, June 9, 2011 —
Friday, June 10,2011 —
Saturday, June 11,2011 —
Monday, June 13,2011 —

9:00 a.m. to 5:00 p.m.
9:00 a.m. to 5:00 p.m.
9:00 a.m. to 5:00 p.m.
9:00 a.m. to 1:00 p.m.
9:00 a.m. to 12:00 noon

6. The latest time for lodging your application is 12:00 noon on Monday, June 13, 2011 or, if the application lists are not open on that
day, then by 12:00 noon on the next business day the lists are open. The application lists will be open between 11:45 a.m. and
12:00 noon on that day, subject only to weather conditions. The application lists will not open if there is:
. a tropical cyclone warning signal 8 or above, or
. a “black” rainstorm warning
in force in Hong Kong at any time between 9:00 a.m. and 12:00 noon on Monday, June 13, 2011. Instead they will be open between
11:45 a.m. and 12:00 noon on the next business day which does not have either of those warnings in force at any time between 9:00
a.m. and 12:00 noon.

7. The right is reserved to present all or any remittances for payment. However, your cheque or banker's cashier order will not be
presented for payment before 12:00 noon on Monday, June 13, 2011. The Company will not give you a receipt for your payment.
The Company will keep any interest accrued on your application monies (up till, in the case of monies to be refunded, the date of
dispatch of refund cheques). The right is also reserved to retain any share certificate(s) and/or any surplus application money(ies)
or refunds pending clearance of your cheque or banker’s cashier order.

NUMBER OF SHARES THAT MAY BE APPLIED FOR AND PAYMENTS
No. of Hong Kong No. of Hong Kong No. of Hong Kong No. of Hong Kong
Offer Shares Amount payable Offer Shares Amount payable Offer Shares Amount payable Offer Shares Amount payable
applied for on application applied for on application applied for on application applied for on application
HK$ HK$ HK$ HK$
1,000 4,111.02 50,000 205,551.29 450,000 1,849,961.53 4,000,000 16,444,102.40
2,000 8,222.05 55,000 226,106.41 500,000 2,055,512.80 4,500,000 18,499,615.20
3,000 12,333.08 60,000 246,661.54 550,000 2,261,064.09 5,000,000 20,555,128.00
4,000 16,444.10 65,000 267,216.67 600,000 2,466,615.36 5,500,000 22,610,640.80
5,000 20,555.13 70,000 287,771.80 650,000 2,672,166.65 6,000,000 24,666,153.60
6,000 24,666.15 75,000 308,326.92 700,000 2,877,717.92 6,500,000 26,721,666.40
7,000 28,777.17 80,000 328,882.05 750,000 3,083,269.21 7,000,000 28,777,179.20
8,000 32,888.21 85,000 349,437.18 800,000 3,288,820.48 7,500,000 30,832,692.00
9,000 36,999.23 90,000 369,992.31 850,000 3,494,371.77 8,000,000 32,888,204.80
10,000 41,110.26 95,000 390,547.43 900,000 3,699,923.04 8,500,000 34,943,717.60
15,000 61,665.38 100,000 411,102.56 950,000 3,905,474.33 9,000,000 36,999,230.40
20,000 82,220.51 150,000 616,653.85 1,000,000 4,111,025.60 9,500,000 39,054,743.20
25,000 102,775.64 200,000 822,205.12 1,500,000 6,166,538.40 10,000,000 41,110,256.00
30,000 123,330.77 250,000 1,027,756.41 2,000,000 8,222,051.20
35,000 143,885.89 300,000 1,233,307.68 2,500,000 10,277,564.00 Maximum number of Hong Kong Offer Shares
40,000 164,441.02 350,000 1,438,858.97 3,000,000 12,333,076.80 you may apply for.
45,000 184,996.15 400,000 1,644,410.24 3,500,000 14,388,589.60
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